Planned Coolum resort could earn $120m per
year and unplug ‘dam of investment |n Coast':

PREMIER Campbell Newman
has unveiled plans for a develop-
ment that could draw $120 mil-
‘lion into the region’s economy.
A Japanese developer is eye-
ing a major redevelopment of
beachfront land at Yaroomba.
- REPORT ON PAGE 4
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Sekisui's grand

Yaroomba plans

By BILL HOFFMAN

JAPANESE property developer
Sekisul House is eyeing a major
redevelopment of beachfront
-land at Yaroomba which it hopes
will eventually draw an addition-
al $120 million annually into the
region’s economy:.

Project manager Evan Ald-
ridge said the 20-hectare remain-

_ing land parcel opposite Palmer
Coolum Resort already carried
approval for high-end residential
development.

The company was now looking
at the potential for a hotel, retail
and residential mix to best exploit
the value of the unique site.

However, the scale and total
build cost-had yet to be deter-
mined and would depend on what
the Sunshine Coast planning
scheme ultimately allowed.

“Whatever we do will be in
keeping with existing develop-
ment and would not impose on
the site,” Mr Aldridge said.

“The view lines and visual aes-

thetics will be maintained. It will
be a well-staged project con-
structed over time.”

Sekisui House, which entered

the Australian residential market
in 2009, has built two million
homes in Japan and across the
world since 1960.

It has a strong focus on carbon-

_neutral, low-energy construction.

Queensland Premier Campbell
Newman said the company’s
plans could not have come at a
better time.

“My government has priori-
tised tourism as one of Queens-
land’s four economic pillars and
the international market has res-
ponded,” he said.

“The  development  would
create jobs during the construc-
tion phase of the project, not to
mention the ongoing operational
jobs that would follow.”

Sekisui House Ltd chairman
Isami Wada said he was keen to
move ahead with the proposed
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“Living with Nature” develop-
ment as soon as possible.

Technical reports are expected
to be lodged with council soon.

Member for Maroochydore Fio-
na Simpson said the proposal sig-
nalled a healthy interest in the re-
gion’s tourism industry.

“Tt will lift confidence and un-
plug the dam holding back invest-
ment,” Ms Simpson said.

“It’s the tipping point.”

Company officials were reluc- -
tant yesterday to discuss specif-
ics. Toru Abe, CEO and managing
director of Sekisui House Austra-
lia said it was working with the
State Government and Sunshine
Coast Council to investigate
future options for the site.

‘We can’t pre-empt the State
Government’s decision on the
draft planning scheme for the
Sunshine Coast, being prepared
by the Sunshine Coast Regional
Council,” Mr Abe said.

“A decision is expected in early
2014.”



